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FEAEFT R DA IAPPRAT ML, B AIERRBER R

AVEEHT SPER M 53 O AT REUR A 55, A 7870 B b ORAE AT B R PR 5 s 13 se. 20

WIEJEN, BRSNS R BRI R O IE AR S A fE B EIEVE. BSerE, HERTEM BRIt
TEALfTPRIE

AV AL AR P33 A5 P PP AR HE AN TARRE R X PP 4 R A AW, ANSATATH S A AR .

AVERAR T RS PONAPEENI R VER R RS PR ME R I, AMEAWR . B, AL iEZRm
o APFRNRIA RPN A R A DR ZH i S PR 45 SRS BUR AR AT 4225 £ 5t

A IRVPR G R AAVFRAR A i ) HORE AR, A RCABETIESR A S I, AL X 52
PR SR ER PP I Y 1 R A, A BESOHE S AR SR AR SE S PR A PRI SR IR
T {5 T 2 O e i 8 o A 2 ) R 3l SRR A PPUE 7365 F PRI AR A A o

APFHARE EAVAAPFRHIFTE, RERMA GBS, Zfil, BEMHE. BRETFAERAES,

RERTFEH N BRI, AIPHIRE LATFRE AT T HA G710 R AT FUESR b 55 i sh s A A & .
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R BIRG B IR A F20255F B R FEXNREITARRAFR G
FEARRE

PR R

E (S
R
AR SR
A

I

RATHABE . At 1068127t

B FR: ZFEMAE, B AR
RATHEI: T E0 e K 28w g it b 2
WALTHE (—#]) . ERJE K55 M R b
PRI E () B RiRshE s

Bx R 73

TH AN PR [yﬁ&%%

chenlw@cspengyuan.com

TEARR: &t

hanfl@cspengyuan.com

W&HM:?%%Q@F

BEAHIE: 0755-82872897

2023
=8 s 43.07 40.08 35.51 28.56
A BEFTA AL A 2442 24.16 2347 16.00
R iE 15.39 1332 9.57 10.46
EOlkI A 5.84 21.26 24.73 23.52
A 0.32 0.78 1.13 2.06
BTSRRI 0.46 1.20 341 372
115 %-/EBITDA = 1.94 -0.33 194
EBITDA | 2 R R 44 = 27.92 54.81 50.17
SRS BT 3866%  3554%  2897%  39.52%
FFO/ #5155 ~  M3% 69_76%') 66.01%
EBITDA Fjf % = 11.99% 11.17% 17.03%
S BT EIR A - 2.15% 3.91% 8.75%
AR 127 1.45 1.44 0.90
IR i 55 b 1.25 1.40 1.37 0.72
WEER % 12.69%  1347%  11.73%  17.56%
BE PR A fi R 4331%  3972%  33.90%  43.98%

VE: 2024 4E 3% 55/EBITDA. FFO/EMRSS AT, RS R MFTEL

FORLRIE: AR 20212023 4 =AEER IR G 2024-2025 EH IMRE RAREH I

2026 £ 1-3 AM &4, i cEE
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1ETH

=  BOPA fEMT L, BE&E—EEARGELERSE . RETILEBAL D EOEREESS B ERIEEER, 2021-2023 4
NETFARBEITKBLWARAR (LU “EITKSE” ) BB 3P #E B~ 5 (BOPA) Wl ha %R
20%, ENTHEFEE 36%, BRI BOPA ikt g0 RN, 2w &2EREN S B BHidd. Pl
[F) 25 R A DA R B 87 2o 1 FRL IR B A (LISIMD T2 iz —. WaemAbHAE “PA6-BOPA JEA” FlkiE—
R B8 FTH A, 77 i RA 3% 1l A B R R AL F A7 Mk AT AKCF

. %—.ggﬁfﬂﬁéﬁﬁ'&'ﬁ BERBENBRENAEEERR. A0SR eEHE RS, BRFEERBNESE RIS,
ZEN AL SR R R RN, BE 2026 £ 3 AXK, ARHEREMENGSES Ry, BRI
Tm%ﬁiﬁ {RIGFE R

» BAFIHMEELR, BEERERBME. 2023 F5 2026 45 3 7, ARBREEHISREG RN 1807 27T, FE
M THE LN BRE 2025 R, ARERDHMFREMBRIL 21.16 {70, B FEENRK. AN, E@5H
Fere ek — B RAT AL 354, TREE AR, 4R SRR IR A L TR R ; BOPP # Ak A 25T i 25
HI77 B B AR E AN S T A5 0F, WA R B AN G SO E R R & B Bk .

= PMFEFME, ATEAKFEE. BOPA BEA FiFf R KA E, AT~ ged ke, mmsedmil; Lk
JlA 5 IR R RERR B, 2023-2025 G EEMA MR E) R AT, sl 5] BOPA BRI AE FREEMS, 75 BRI RS =
RGP AT R A, FERE N R B R HERD, 2026 4 3 A3 AR S B R B R E) T, (H IR E R e AR AT
WA B IS, HAFSEEa M.

RREE

o PHEMSCAE T ARARE B VFRRE . AVIENEIR BOPA BEMATI ANk, BA —ERME. A ME AR,
PR BRI AR RN, RN, BEE R @ E R, PR B A Rk — k.

FMbEEEE (Bfir: {275, %)

B BR hEARI B B KA
(002108.SZ.) (000973.8Z.) (000859.87.)
NN 28.51 2231 21.72 21.26
19 1.54 1.02 =072 0.78
R R 12.45 20.15 546 1347
Mg 81.87 54.32 46.29 40.08
T BB 50.20 35.61 27.19 24.16
CATREIL P 38.68 3445 4126 39.72
. . Gz AN GIZ RN v Sy R, HUBRE S
tfibek HUBR 5 PR 4 RETER h cam ot  4
v PLEEIR A 2025 R BUR.
FrbRIR: wind, FAFEEMRE, PIERTESE
2
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AR VLS E PR T iE AR R

PR TT AR TR A

T AL AE F VPR iR I AL espy ffmx 2023V1.0
AR SR VAN T v E R AY cspy fimx 2025V1.0

W RIRVPR VAR T SR T U T E A M

BRVPGAETAT P R R AR

WoER Ei=L PFE% Ei=L
PR 4/5 WS AR 6/9
. T b &2 8 R AR 5/7 - FLAF IRV 6/9
LHFREE R g5 ERB e m 1T
BERE % AR 517
WS AR 4 ST MRS 69
ESG A & 0
WERE AR 0
AR 0
AMaAE AR aa-
SRR 0
L I AA-

e BARGE i, RRRIALLT .

6-8-5

T2\

I



o=y ¥ A S 7T

“ - CSCl Pengyuan

= RATEBBAR

nEl AP CEHMEARAT, 2018FE11H B ERBERGRAT (BLFRFR “HOERH” ) HE
BT, HIUARTEM B A3.00127C. 20194E12 A A=IWOWE 11K, el i Eliize (PA6) % FiiFBOPA
JEAA oL — R A 5 . 2024556 H, A FIEIRYINESRAE 5 Fr GV AR e Th E i

G P2 IR R LL, BE20255K, A FHM B AR K St A R4.000 14276, 5 F R
fH052.27%, NARBBKAR: WiGs kAt BERFE AR421%/ 0, FFiEidEe i O 4 B gl A/
5227%MIRIAL, FIRE, AEAPUTHB SN EE TP O R B Skl CHREGHK) (MR
RFR “heE” ) BITPOERRAEEEKML CHRA&K ATEK “holR” ) (a8
HIATT7.65% 3.82%MIFRAL, HiHHEHIAF67.95%MFRAL, NN FLREHIA . BARBASLS M L
B — . BUE20260E5H11H, ORI EE AGIEE R T IR AT 7 910°83,150.0075 % 1,550.0075 1%,
73 5l 3 TR A IR 43 14915.06%4192. 10%.

AT EET IR IS R k. A SR, ETE RN ETIGEYEBOPAREHS . AL o] BE AR
BOPLAJHAS . BOPPHTAEIRIRAS S s M AEPAGKT KL, 4 | “ RBEEIZ6-ThAEEBOPARAS 7 — R4t KR BE AT

)E’U
R1 BE 2025 FRKL025FFAT FETFATMELHE CBA: 120

NGIP 7 S 1= EERIZ N BNV A
Bk IR IR A R R . AR PR 2491 18.50 1545 0.94
HR A BB R AErE ey 7.34 4.85 14.28 -0.13

w: PR AT B Rl ARAE R,
BRIRIE: AW 2025 FEMERY, PUEMECER

= EEBSBOLRBEER SRS

B BIR: P OFM B G PR A 720254 B [n) A A BT AT EE R A 7 i 55
RATHME: 10.681270 (%) 5

R HIRMFIZE: ofF, [HER%;

BARAFEFR: HERRTEAAT R, B — KL,

BRI BRATE R DR sG-S 5 Hle B A6 2 H 1k,

BROBETE RIGRE: A6 PR RN AR T AW G SR U B A HIT = AR
B HARRERZ ¥ CEEZTAS HARELFEERE BB &SRR RBAOWEE, xR
A3 2 H A A Ak e AR R R A . B B B R A TH D AT — a2 i H A R IR R Z ¥, H
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AR EBIE, BRAEYIGEFKRNMERIEARIBRARSEN AR ES S (MHEHSERIAL) f£RAT
RTARGE TR 22 F BAR TS DL 5 RAE N (FEARBRD Wh R e 5

BBRMERR TBESRK: EANGHFALENN, YARREEERELE=T M HA PR+
A H WM AR T 2 MRS 85%IN, 2 7 B H A B RN A& 7 FAB IE T R A
Gl & e 37 S

REREIZEK: 1. FUARLESRGR . EARMGSRIN S AN S W, AR E 23R R IR
2. AR ARG FIRINN, S FRNME AR MBI, 28 AR EIZIR 7
TN 22 300 2 ) S A T ] 4 A B A AR R IR A G5205: (1) FEREIROSUIA, SR w) IR AR AT
HEZ= AN 5 Hh 2D+ RAS S H R & AR T 20 R %89130% (&) (2) AR
AR AR 23,0007 TCHT 5

EIE&K: 1. AKRAFEEFRK. EAGGSFREHMTFRERN, MR BREABCE N LA
ELL=ANI 5 HIGT 2R RN B 70%0 . A6 R A AU R B A 05 77 450 ik 2 44 £k
FFHEE N AR TR R B R E R A A R . ARIGR RGPS RER, A6 A AL
A U R JE PTHE R L) R AR AT R AL — Ik, AR U 1B AR AT 5 R ARAE A =
o B [ 5 AR A R ROF SE R R R 1, ot BN G TR AL AR AN RE D IRAT 1
W EER . 2. PINEIERR. &AM G 5 R BB H R SEHETE 005 2 7 £ SR A5 Hh i AR v
LA L B R, HAZZRARYE b B U B MRS 3E 5 T A R FE BOA E AR SR & H
B, AMGRREA AN EA - IRCLIHE N _E 2 SR TS 4% 17 24 ) [0 B R A 1 43 B 0 A 30 £t
FREIBUR o A S A AN AE BN 0 65 26 6 A2 U5, 7T BAAE 24 =) 2 o OB Jon [ 65 R iS00 A k4T 1 6, 1%
R B [ F A S0 A AN ST ] B 1, AN RZ PTG PR ] 6548

R RERERZHE: AW A 7 E R TR, BIRARAPUHERCER . R ZR
SEBC R OB AA L] 1 R AR R 2 IRBGE S RAEARDCRATRTRIE 1T 1 0L 5 RN (AR i
HixE, FHEARWGRHIRAT A& b T UG

BEBEHE: AMGHFMEETSLSHAAET10.68127T () , MBRKATHMAE, L% B9
LI

R2 AWGHFHERRESTANAE (B I

i H 42 7K NSS4 BEREMHEHAME
BB S PR A P AL TR E (— ) 50,299.27 22.700.00
B R AR A LT (3D 64.,126.61 64.100.00
FhFEIREN BT 4 20.000.00 20.000.00
it 134,425.88 106,800.00

RRERIE: AFRMA, s
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B R KB R REIEA PRI E (—1D o (WD I0H SEi 348924 7 72 FIPT Changsu Industrial
Indonesia (LA RIFK “ENJEKIE” ) , SEHaHh e 9 ENJE v NS 75 /R HES 1A (Suryacipta) TOKFEX, ¥
THP=RE 7 A5 TIME/AE . 475 0E/AEBOPASAS o T3 H 4051 344 5K BOPA A 4 7= 2 S WA AL & TAE, #&
F20254E R, ENEKEEMERERM = WALTH (—) Sl ¥%3.821270, —MH14C 12026491 A #7=,
AT H 2 50.6012 7T,

HRYE L i A B A PR 7 BT AT PR ek, WS, BV KB E Tk REREAS kAL
WH (D &G, HkBE BUS 55 NI R 818.17%, BUE# SR EON GRS 86.71
By I E KA, B E BUS SR NI R N14.27%, BURFRSERE EMOE BRI N7.61
o WHEHEG, 2 FKAEEN S 2HThg & 119 77 Wi/ & PE REBOPARE AT I/ /i, Kt — B HES) A 7 43k
SORNREMAE = HEM A R, PRSP RERCE, AN BRI e F . A RIER RIS b C2ls A IF
IR T RE IO BOR N RAVE BN R, (EI RO H SEil R 2 =) 8 e AR B B, U2 RS T
RER AR W R —ELEEHNE . oh, HERRNTALERBIRAERAFZA., A EA LI,
¥ SRS E B RPN AR ETUNAT, S50 B [ € 57 3 (H Rt 2 =) B §E 17 £ 8RR
M o

= BEFIE

F G AR5

20265F—FEAFERIF /1, HATNGEL:; RRBKAGFRALE, BRTBSRBERTE, F%i
“+HA” REFIR

20264 —Z= [ S PR GDPF LU 3B 5.0%, F7°F2025F 23 id . BMBURFFSIK /1. BaTK S, MR
BARM. AW ENES), TRMAGHHL, HBRERAEE, RROEAR, HOREERS. ik
AKPFRESEE, MAVEEKE 34N, SFELMRLPRBET, BEKEIUME. BETES L, #H
WAZ R, FFRAFE IRIE A, ek flE AR b g K, B ASURGH FRE, SRS
MRS, BARNIE IR, BE R, IMTRHATIRE L, hRPRXT A EREE T AR IR ¥ 50
BRI, BB TSR R AES:, LUt R AR T OUE . R SR i A R A A7 RBUR

RIPEMZ TR HEARE, &Rk, il Rl Rui. WEECRREH 1, o RIEL .

) AR R R ik T R AT AR, 4RO SC 450, IR IR 2% | T A, TREEIR
PEAETTIR SO, HEMEGURNYT RN /. SR MBCRE R SRy, BmaThEtE . RaEME. #xitk, SETR
EneifE, CRIFREIE R AR AMRAIEZT. RREDRIEMIEFERME, EPRE “RTH”
M a2 REEAER, S5 hRERiig. MREREESE— Ky, Wkt “RAE” BOE Ik
FRRES BHR Gt . RIE 2GR RUR Ak S, HESOHTIHBDRE P16, BE— DEORE AN RIEA, HILE N
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[ BRXUEIS, IR BB A R, HESIRIE AL R bEE A E TR, BN TR R RKIT
LHLE, BHEB “THR REIR.

GRE28: 4

BOPAJRM TRERFFREHK, HEm&TREPRTT, TR, 20224 DRITILE

FFFSEAY, BIEFREAEINEHTE, AR BRA RS B LA & REEH— BRI R
R AR B SRR B, 20265 AR, B2RRA RS H#, BOPAMME LB RS, MlbBEFHERE

BOPA IS 48 LRI IZ6 V) v (PAG) AR EL, Zid & Fl v st iRt 46 Fr, PRI XU iz i T
S M — R REVE TR . AR IREE R . WIVEAF. IREEVEEETE . R R LA R RS

LR P4 R A0 BELR 14 454 20, BOPATEBLR 4 BOPP. BOPET i I Ji5 J82 FH bt 55 35 = K Iy A0 e i el

TEEMTRMEE, T ad, R4, BB 7 Can d i 28 B R
RTRERESE) « FEMRE (ESRENERE) | BRI SRR R R U

Bt 8 2 B N AT (2 s R 2 WA 10548, BOPATHEIR AR 5 1k A A8 T (2 9 S B 2 N 9 =t
TR, MHTRAWIEK . RIE AT IR, 2016-20244E 2 ERBOPA KR 17 3% 7 R MR, B PR
WK HAS, H27.1377M K 2E57.19770, FEEEWMKEIERN.77%, Wit F|20304E, 4ERBOPAME
KEAHXF12.5970, 20242030 FEHKEN11.95%. % TRE BRI TAT L BMAE m R AR
GBS, mdnil. BHEA . 8 I T R DUBOET R IRIR AR ST D B I R R AR R, BOPAJBEM
PEAE I BERG . Brhoh . TR, mE IR, RSV, TR e mE R, ERET
RETMRIEIEK . KR, tEBE MLt ANk, FREBOPANRM F K &A HEFLLET .

Bl ERPEHERTZMEN, ‘RRE 4 y i "
EEE LTS B2 £PRBOPAEM FRERFFEIEK (B F7M)

120 112.59
100

80

- 57.19

40 27.13

: ||||I||”||

0

DR A

sHRER «RF s fRG e TUBR s AL w ER

POBIKUR: QYResearch, HilE M c%e3E BRRRIE: AEIBM, FHERs TR
BOPA # [l fic 7 REIE W 2120 2060 AR H A, B 20 WEARE, R % i b Gk i i,
FEAMEE TR AR TR R, RIEFHPEBCRIAE. FUER LR Bt RA R, ENBOPAMNR 7
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B k. PEREREA2I AL DISK, EA, BHE S E KR —UBOPAMIR i (14 = R ZE B 24k
(BOPAJEA: ™ Al A — O304 e 47D, THUGRZE B IR T, FEBOPAS™ RS S HLRFERTT. 4
BAFRg T, #A2025F9H19H, REBOPAIFILE=FeClik56. 7275k (& EGE1&EE 7/
TEWN) , {ERERF=AE & LREIE83%. BAT, 1T =ReREntiEr= A R ORidt . BB, WA,
TRHE (AA) . BEMAR GHED %, [EP=BOPAMSLAE /1 MG 52 I N IE TR i, A4
LRSS AN /11, FRIFBOPA H RS TR (R FrR THEa 35

EEAIE G, 20185, 20215y BOPARE B A=, 2019-20244F 1 [E BOPAAT b fit B i
I IETEL8.95%, NPT RIGIEEL7.82%, TR EZHE . 2024-20254E3 [FBOPAAT L#T
LR RAWNBIERGE, WAEBRFURIENER. H20254 N4, BOPAIT AR HIGH —i &
R, #%20261F4 A BOPAITIL TS = [E£962.92 50, 47 ks $ R k. miRE, 2T 470
RIBEHMTIAT R, k2120304, 4ERBOPAMN ™= &4k — K %281 817710,

B4 2IRBOPARMPARIEBEK, EHITIHI7A 6t

= d b ey
B3 20254E4ERBOPA S EF=RE b LB BT (AL, )
%0 81.81
=0 80
_\;El;fﬂ_n, 70
BN \ 60 St
Sy N\ -
20 27.87
20
10
0

PRIRIE: QYResearch, HHilF i c#E3H BRRIE: EEIBM, Mg TR R

BOPA MR EFEINPAG, PA6T BRI N CAMNG, = W& sh 5 M o & B A -
CNBIEIE N KRR EM R, T ZERARCEB e E L, UER N C A B R KER, EFK
WG, e FEAL. 20229 K, BEAERIUING . SRR AU AL it T, Sl

Bea FATo 20265E DK, TG R . B R Rk BB, SR A As 3 f BRIk O 4 R AL TR IR R

R RAEAT SN N A BZ . PAGH %R b2

20264 —Z=FEBOPA N % I BLE BN LK, T 2R 52 P A s 55 S 8, BOPA LRI ik 21 =
TR AL, RN B ALY R E-1,00000/MEEL A, BB T E. AL mE T,
W a e REAT BINE T, A B RA PRI 1 Sk B AT R A B R T
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BlS BOPAJZEMMR BBl (Gu/Mi. RIT/ARD

e T Qi e PAG (EERLYT) — IR (B

20,000 r - 160
140
15, 000 120
100
10, 000 80
60
5, 000 40
20
m@ &&&W&\\& 205 \@&@q@@

'»'» '»'»'»f\'}' '\'Pf»'v'» P o8 &
'\9°@’°'\9‘» ,\9,900&3,9,@

PR RE: Wind, HRE RS G R

mh. ZEL5RES

NEP A, A BOPARM o L NI, IBOPAILH . WIS TTIA IR . At
WM R, DO R S, AT ALTEG RIS, /A 7 TN BOPAILM 1 & 4 B FFesh, 7
RO, BRIARE: HUHBOPARH S H AR B SHRIILL, RIRBENK, BARAER
fr, AR B SR

3 AFREWBAMBREBRREL (BhA. 1270

&B  HE  BRE & K BAE &W SH BRE

JE FH A BOPA At 1552 73.00%  12.47% 1872  75.69% 1125% 17.69  7520%  19.15%
AL BOPA A1 1.79 8.43%  50.27% 158 6.39%  46.15% 148 629%  45.15%
A W AT F A% BOPLA JiEEAH 0.29 1.35% 2434% 0.18 0.73%  32.74%  0.08 034%  24.27%
FWifz 6 (PA6) 3.18  14.95% 418% 3.89  15.73% 409% 3.86  16.41% 6.20%
BOPP i B8R JE 4 0.05 023%  17.48%  0.00 - - 000

HoAth 0.43 2.04% -4286% 035 1.43% -4359% 041 1.72%  -46.09%
At 21.26  100.00% 13.47% 2473 100.00% 11.73% 23.52 100.00% 17.56%

T HARMA E BN G BB RRA R BN .
REORIE: AFRM, PIEmscRs

AT RERBOPARMATIL Sk, HREIERE L MMM EAMZE L — ALl —, R
F— BN HANIAREL; AT BRI RARE, ZFFEVERETR, Bt |
TRERINLS A RSB IEBIE . B BRI EEE XK

A FNBOPAATML R ERJe Sk fr, BGBERKI TS . RIEITILE AN EOERE S AR

6-8-11
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WERA SR, 2021-2023 2 F) 24 A J 3 S MG AN 0] h (v 7= iy (BOPA) ¥R 15 A #820%,
W37 5 336%, AT EERITNAEMEBOPANRHM B L. fEREARME&-SRIHT AT, 27 &SRR F N AR
WU B H A . HUBRIR) A i DL R il B v FELR) AR (LISIMD TZM) Rz —, RnbEd A 6t
REBMETHEAR ., ZHMEESLHE, SR OMBIER, RERDHRA “PA6-BOPANRA” ™
W — AL e TR Ak . BRE20254F K, AR K TA R SLIREEFIRAL24600, Hrh kKL F 11350,
LR ELLTMAATIRTH, HIEJEHRIR T 2021 F 528 H KA BAR ol . 202146 55 /5 fhiil i b B
A 20204 5 T E K TAEFAUR TR REE/N B Al SR 2T,

AR RN AT RS Bk, BRZG. FrREI AR B R AR KRS, BT na S 2 AU
R8T Nl m T 2 T AR SR, AR A )P AR TR ORI AC, (AN R A0 23 7 i T 3 R A A
AR b, @ MHRBOPAREM & A RN KA LSRR RIE, ZEMATMn . AT sa s K L
W IEARM A SN FATE R R, EHE A 7l ZSBOPA AT I B BN is -8 N le. 1981 T4 774G
FERERIRRIBCR il i AR E NG, E A AU BOPANRAM i B B S, PR RIFERRACT, 20254
ST LY AR, HEIA N, AR RGERRE R, LA R IE R BOPA B AU A LELA it
EIP

WA T, REA. ERL. miRil . SROFRFRIET RS AR T R K. AF]

PR FH 3 St BT R BOPA KA, 40 “PHABRANE” . “FEAHIMBOPAMM” . “EHABE RN 4.
Forp, PHASE AR AF N e i iR B I B, A R RS Sl 1 P B AU N SRV L BE
ZoK. WUREHTM RN AR AN EE, BB BORLE [ & At AU P R R e,
Wi TR AW Ko Fai T TSR REINEIC, D92 7 PHASE s BN EHA S 714 o 5 1 £ B O
FE K, HTUBOPANRMURAN FREEIE . [HEE 2> BT AU BOPA A N E N X i R2, WL e B, K7™
A AR, BAREE .

AFVEFRIRBZE (PA6) 7 i L ENHIEEPAG6, L AT H SABOPAIEM ™ &AL, B RE
YPAMHEE . A FIPACKTAME &R TS, 7 W& b A AR AR ORMEROR, 2025 2 b ig T
Béf ity 27 il B K S B

R4 AR EEFHEBEMBRINEL CRAL. oM. M 778

S 13.845.35 16.320.45 17.347.91

JEF A BOPA R 112,125.69 114,731.77 101.990.54
SERTTON 155,241.90 187,247.40 176,932.27

55 A 32,010.65 32.944.78 32.206.77

A BOPA ERE 5.601.13 4.805.46 4.605.85
RN 17,929.59 15,.831.47 14.833.96

10
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SR AN 9.612.03 12.444.62 12,332.38
PA6 e 33.068.26 31.225.94 31,319.56
HeERA 31,785.32 38.859.49 38.624.47

BORRIE: AR R, IEms TR
AFIEWASMEEERM “EWines” REER, EMAHENKRES. AREEIRE R
BRI RGBS, MNTEPREEL . SEMRKRS P —&kEa 530K 24 1 FIKH.
LU ZENTITRNRR, A7 CEBR 7 RARHEMNE, BOVENIFERBE . R
AR THIEEVR], MRS R EA N2 —, RINEENFRER ., iR, RInEER. Ker

R m S T R ST R, UL o R HE AN SO 5 EERFSR T . B8 B AR X IR USRI 24 ® AR
HMP IR, ERELT R L, 23R E RBIBCREN, 2018458 2 7 U087 D 2K [H,
BEAMEE LR YN E M T8, T FEREEAR, F ORI 5 IR P UG . ] AL
AR AL XS o

EAEA R MK /7 o i E T W, 20254 R0 1R% /7 B E15.64%, &P AP BN,
M5B P A PRI K ELO R«

5 AEEENFWANEX A (BAL: FTT0)

ik

] 102.454.51 49.18% 134,250.54 55.07% 160.987.65 69.64%
BE4h 105,861.91 50.82% 109,527.66 44.93% 70,185.50 30.36%
BORDRIR: ARG, SPIb R o

ELTZERR, PSRN T, AFRE N REEMRS, BOPATHBH X
T FATLRI, AR E BBAARBR, TG B 3 38 €14 e 7 A5 38 s A8 T XU

WNFEVEAT UV BRUERS SOE AR B A TR B RO T A R AR K
S ARAF 5T BE2025FEK, 2 FIA 1SFKBEMEHl & (BOPA/BOPLA/BOPP) 474k, Hj™fE
14.74J506/4F, P2 BEUBALJE BRI AL. A F R ABRFIN SR T 20 DR, AU D frh DL i S
BAERHLFE R T2 Rz —, o, IR 2V R LR AR Al 2T S f b A BhE 1 E 301k
R TT, XS REAR TR . 2 M A= BORAL & B S0 Rl 7 € 40 75 RT3
PEDIHe,  DLECARIRED ™ hn AN WA

BOPAJEAA R [z, EEARIES YR A RME B & A2 Gl & 1 il 2 77 TH L FH Y 7
7=, A RHE SRS v RE, EEBHE MBI PACH S ERE . AR 2D EHAA “PA6-BOPA
JEAL” Pk — AR P RE TR, Tl B EVR EEMETROR . SR BRSSO
BRI BT AR, 27 RERS A R AR T B AR I RE 1. B ST R BE T o
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BT — R PR A R SR SRR L PR R RN, AFRELETZE, FRIBIT
R REMBTT b TAT 557K, BOPAJBAA I S b A B B 32 b T 45 K o

Bl6 20254E A 7] 5 BIZRBOPA BEAT B AR A

St ER (G B7 L RAT AR BRI

mEMBARE (20254E)  mAh O EREF (2025) s S P AR e [ JR|F A e £ EfT A
10,000 25.00% r
8,000 | 20.00% |
6,000 15.00% &
4 000 10.00% |
5.00% -
2,000
0. 00% : \/
- 2022 23 ' 254
EEMH BEEAL fIE8EFA &8 -5.00% -
BRORIE: AT KN IER 2025 FEEIRSE, PAEMC  VE: P ONE S BOPA EAM BRI, B XGHTH M
$L BEA B (A4 BOPPBOPET #if8) BF#%, [HihBRH%

FEREGITOEA -, MMELLEK.
FORRKIE: &, PIER TR

MEEPRAEFENRE, WA 7 IR RPAG6 &t 17 B 2 B = Re M I R Y IR FRAE B K F o 2025
ERATISEF RSN, o B B ™ R B A T R B 20244, fEORFE A DI 2R 6l B, AR 7
TR LR TR, BFEZED ™ X R R 24 TR0, L S EPAGT AT T
Ve, BEAE TR, 2025EF= 8% Frl .

®6 LEAFEE MR PR HEEML A6 M)

et

= i 22 PR 3R 2025 4 2024 4 2023 4
PR 145.000.00  125.000.00 125.000.00
FriE 122201.14  121,626.84 108.098.23

BEA R (BOPA/BOPLA) B 118,74025  120,095.57 106,804.97
FERy R 97.17% 98.74% 98.80%
FEREFIH % 94.00% 97.30% 94.34%
FeEE 145.000.00  145,000.00 145.000.00
PR 154,592.52  147,007.38 137,190.13
A 33.,068.26 31,225.94 31.319.56

& B (PAG)
H 120,923.70  110,292.47 107.463.83
PR R 99.61% 96.27% 101.16%
FERE I F 106.62% 101.38% 94.61%

VE: PERERIH R AR RS, R AR PR PR B AR ST, (i 2025 4F 10 H R FEMIES 14 4 BOPA JEFF 228 22
Be 2 /AR, 2025 4F ESCPRETE FEER 5,000 W, PA6 FER%E= (WMEB-HHE) /E.
TRk AEIRMAE, FE R TR

FEGLE AT = i 0, RIS AR, 2 7 AW AT = 5T 2 BOPA R 44 . BOPPYT AEVRNR A1 I
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MLEPAG™ L, UTERIFHEBRMBRIBE AT . Hr, BOPPHIAEIEAS L EBH THIRAR S, E&
SEPUA ST, 2 et i e AT v B ARG 1, [ A B ARSI K. E VT BRI R SUK, 2 =] BT &
T B AEBOPLA RS JF SEBU™ Pk Ak, HETCHEANRNL. ENL. s ek ptRigE, HBOPLAMK
MU T i a W, AFE Rk HEes B4 P BOPLAREA fflk, BB SERADEL T 135 fR 1L
KRR S RBCR V& 5 S, A B Z 2 T i iR JE .

oRTE, 52 LR B REAR . B 2R SO A K A R E R, R 2 i R R
FEER AR BORUBAR, 2 R IR I 7 35 3R B8 AR AT b 56 5 In i) 5 B000 B # B Bai ASB BUT X < 1tk
41, BOPPREM N AR BB I, 77 it it 8 R AR E PEATT A 5 T S BiE

KT BE 2025 FRAFEEARZIHE WA (B 270

3 & &1 6 M BOPA

B %&+IPO EEE &

B BOPA 541 Pk AL H 10.07 7.18 Wb etk (3811255

VR KRR PR P LA (=) 6a1 e EEUET LI B A IR A
VR KRR P RO P AL (—39) 503 382 gﬁi@ﬁ 5 vk BORA Zﬁgfjﬁiﬂ%ﬁ
WM (—HD 4.90 2.83 ;Zi;;;;%%ﬁi@ﬁ H%

ST A T AR P LA 5 Agi omr EPLECAMIEORR g

i B SR B K 2l 75 531 o S ABIETIIIRPACH K RO FERE
o MRS 6 AR CEEETE il S

&t 36.81 15.65 -

BORRIE: ARRM, dEms T

JERHRAAE A B i RRA R o LU, RFRH SRR X EE maReFRRYM,
AT ERFRERGES EB R 20264F LR EZ R AR Lk, BBsinE, 2 56— E K RA
EEE

AR AR EEFM RO C B, D0 NEREBK6 (PA6) , FEIAER EE N/,
IR 2025 4E B S RV ENL AN BORE,  BEARHR i B LA R & EUAE74% 0 4, HOh
WG, L HAE20%E 4 PAGHIELEM R A Eo2% e 47, HiliE 3 LS % i A

AR EERM “DER. b fh@ SR FRIEHEA, RGO BT, b B
1% 2% 0 BRI B 5 2 S5 56 =07 B BT A 39 . S5 SN EENREIR B, SAPE LB JT
BATA IR ANE, [FHENH.

TR T, B A R A = Re 4R T X 20224812 3 R G350 73 BEPAG A = 2 57, 1L 4
N SN BRI R R, RIW A BE T 24T 15030 B AT . 20245 7 N B IR W s A £t
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FERZEEEN RN ARE R EHAM R ARAF (BURRER “Mamiz” ) SHBKE S HEP6E
TIHRETHT, WFAMEEMEIRTHITE. AL, ARIZEPACHMEITI & B S &I m, BT ia
BRARE WX PACRIE B 4T, ILEPACHNREA Frifal.

20265 LIR, SR BEIRA LGRS, SN A3 Bk R R s A IR R . — &
FEE RN M) T O BERZ . PAGHM R TKIE B35 . I EDRMN AR B2 AN I B IR Bk, — 22 L
I T o AR ER AR M E R T o

RS NAERFEMBREHER (Bh. M. o/, 776

[E 4 BE 2 FR =1 2025 4F 2024 £ 2023 4
o 154.484.98 144.410.38 137.991.63

S B X 8,234.59 10,832.83 10,743.44
A 127.212.10 156,437.37 148.250.54

Ko 7.475.59 15.424.72 2,782.50

PA6 B 9.228.60 12,587.00 11,766.83
& 6,898.93 19.415.09 3,274.12

BORDRUR: A FRAE, M
KON B E TGRS, S5 ERE HAES00-800A B . HIEFiEME RN, 6. B
FERERIB ., AR IR ER, A W] 32 ) BE S A RO AR KRR MR A PR AR (DURRIRR “ARd R
J&7 ) BARER R O AR, EAERARE R A SR IIRT, ARRHEER KRR S LR LA
e 2023-20254F, ARHTIRHERRTSE RS 710589.82%. 87.70%H184.77%, RIGHE b AR & .

BiaWeBHm, Kigshath bRt wohz G KA EES, T =) R UYGRITR #R
S, 2025 BT LB, AFIEIEM R, HZATbsEsnE, FEAERaEK, 4

FERAFRREAIEK; SERWEEUAIADARITARLEANE, AFRBREEREENAK.

R AFEBREMKER (BAL: R

I H 2025 4F 2024 £ 2023 &
IS T B TR 23.10 2247 18.91
17 1 JA 5 R 65.95 47.81 45.07
IVERE STV TR 73.92 61.84 60.87
TR S5 13 L 15.13 8.44 3.10

VE: NSGERIUAE W, N R A N AT SR AT R R
FEORRIR: A F2021-2023 8 =& W iR k20242025 F F iR A, PIERS T

f. WMESH
W 255 B B it U B

PAR M T A R RS2 F I THIT S 55 A CRepk il a4k0) 8 T3t BAR e To Of B = LR 2021-
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2023F = FERH R 2024-2025F H IHR T K 20265F— R H M 55 1RE
RAL A SR RE

RS TRE R AT T, LEATR R RRRFEK, B-EHUERE. | BAERMR
BEANE, BERREFEEREEAEER, & BRI AT 6w I A E XS

WA 2B A A Fr 8 R QDL AT BT, IE A R PTA E N R, SOUBEIH B &
R FREAIG, ARG s, B i i PR BT

K8 AFEELEN

m— — A A o AT L ER (£
50 ¢ fee 1 90%
{ 80%
40 al 70%
{ 60%
30T 4 50%
a5 | { 40%
1 30%
10 } 4 20%
{ 10%
0 0%
2023 2024 2025 2026.03

BRI AT 2021-2023 FEEAFIEFEHE TR A . 2024-2025 FH R RORZ ) 2026 4 1-3 AMSRE, upmg
AT

AR LRGP LR, RN RE IR RN A0 EAR G, 2

WTFEEER=., R TR, EEEEMERB HZR, 202603 K BB %2 28 L F h65.57%.

EEA FMRRE RO =80, EeE™, ABRTE. LEEMSRH SRR KSR,
202643 H RN BOPASE I SZRFIENJE 14k 58 L85 [, 18 TARIKI M EEQ025F AR N, [ B = ol
HAT BT AFRERE IR LT TR WAL, &SRR T, 75 T AR R AR R
202643 H AR K A EL XBOPA ™ b M i KIE L8k, S EUF SRR il K.

HAl BT I3, A 228 MY K, WA R RO Bripish, TKEIN—FEN, R

W RBON G BT HRRBON RSN R T N E, HIGS R A = B 0r DS RS, B R XU mT 5

TSI T EAPRERIAER, 20265 —ZEZ N e BSE, 2 FIKPAGHNRAE AN R hnksk R
WA R, RIS PEBEAT R A Bk, S EBOIR AU I EL 2025 F AR KIR I . HoAhi 30 537 1 TN H
BB, BT EBIE . HAbARRS) B+ OB 7 2 R & Rk thoh, AR A —EM
RIIEE RS, Ko™ UAATEIM ™ 6o T

BHE2025FEK, Aa|KEZICTT . TP, (SIS N R 2 RN S~ KI5 & 116.2412 0.
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RIOAF EZB MR (AL 278

2026 £ 3 H
il e 4.16 9.66% 7.96 19.87% 4.57 12.86% 452  15.83%
Lot E = 4.38 10.17% 0.41 1.01% 5.78 16.26% 0.00 0.01%
Iy &£ 0.43 1.00% 0.45 1.11% 0.69 1.95% 1.14 3.98%
ISR K 1.91 4.44% 1.98 4.94% 234 6.59% 2.00 7.02%
TR R IR 0.81 1.88% 0.35 0.88% 0.42 1.18% 043 1.50%
e 4.21 9.77% 3.49 8.71% 3.25 9.16% 2.55 8.92%
HoAth it zh Bt r= 0.91 2.11% 1.09 2.73% 0.58 1.64% 0.46 1.60%
BB = Eit 16.93  39.32% 1592 39.72% 1779  50.11% 1142 39.98%
I 5 B 7 1885  43.77% 1480  36.92% 1191  33.54% 1326  46.42%
ERTHE 275 6.38% 506 12.63% 1.29 3.64% 0.05 0.17%
T o= 2.44 5.65% 245 6.12% 2.35 6.61% 2.14 7.48%
HAthAEim ah B = 1.80 4.17% 1.53 3.81% 1.90 5.34% 1.45 5.09%
R B A 26.14  60.68% 2416  60.28% 1771  49.89% 17.14  60.02%
BRI 43.07  100.00% 40.08  100.00% 3551 100.00% 28.56  100.00%
ORI 5] 2021-2023 = HFEH F IR E . 2024-2025 FE AR & ARL #2026 45 1-3 A M SiRE, FIUERS
JLRE
BHEe S

ZEMENEES TSRS L ERRBMEH, AFEFKTFEHNBEMETTES; 20265
—FE RN TRASTRBEPAE, BAMBHEER, AFEERBUTLATRREE, KBEMNE
R A e

DRI BEEAA AT Ml 7= RE BT8R 0 11 3% 5 SR I 2R M I KAZLE B BEVEAS T, RS2 Bl B AR T B B Rl
TR AT SES IR R, 2023-20254E 4 &) £ FBOPARAL . PA6/= M i& 3 2 FIE&%, &
FlGE St br 2 TR . 768 A ZIBOPA R A R 25 IR RESE R4 TS 7 B, 2 S ABUA J3 57 5 BOPARK AL |
BOPP 7 GEURIEAL 7= AR08, FURI 7= REH 7™ 5 W dE— 2B 4R T+ A m) A (R L R2 B8 DR8P A J o 20254,
22 T B H AU BOPA KA 7 5 4 i &, EBITDAFIEZRA frifs, {ERER LB K,
B EREAS 2 N

FEJEORL A LBk B2 Rl B8 F R HEBD T, 202653 43 23 7 7 hb BB R B R[5 7, 20265F —FF R E
bSO Bt A [ LA A A o (ELRR RV R U B 7= it i A Bk £ B2 AR i B, AT R SE SR
NEEL AFRKMINEFEEUABT ZAE . SORRARRSGE, Bl aeremEa. B i Boihe
WK B BURAVIAEAE — A E
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B9 AT EAREIEIRER (BhAL: %)

== EBI TDAFIji] % - P B

20 17.03
= 11.17 2‘99

- 8.75

3.91
2 215
i
0

2023 2024 2025

FRIRE: AF 2021-2023 FE=AFIES iR . 2024-2025 EHE R, HPER TR
2V TSR = 24 < | WA

ARIMERBEF= PR FERR S, SERARNER; BHILFLTEHEKT, BEEGRK

GIE

oS

J_Jl_]

ARBREA KR, ERURATER. RATAILERA BB T, BHEFIE LI H K

Mg, ILHEARA BB EIEK, RETATUEARATHBRAHIRT N E, FIRACHER. X
il

fiuge st

FORBIF AL S

RN AFEBRAFRREI (BAL: 258

it AR B8 K TREAK . DAY M RER BB N L, BEEAER RN RS TEF™, MAYIK

2026 £ 3 H
i b & i b S S L 8
TR 0.00 0.00% 0.00 0.00% 0.00 0.00% 1.39 11.03%
9 Ao} S5 4 7.06  37.86% 631  39.66% 7.68  63.78% 643  51.17%
AR 214  1148% 1.30 8.19% 1.01 8.43% 0.62 4.90%
&R 0.11 0.58% 0.16 1.01% 0.05 0.38% 0.11 0.84%
—HE A B R RSN f 5 0.17 0.89% 0.10 0.63% 0.45 3.73% 0.50 4.00%
Hofth i zh o f 0.32 1.74% 0.34 2.13% 0.65 5.37% 0.49 3.92%
wmEN A FE T 10.03  53.78% 856  53.76% 1013  84.15% 9.86  78.52%
K 816  43.73% 690  43.35% 1.45 12.01% 214 17.06%
R R Eit 8.62  46.22% 7.36  46.24% 191 15.85% 270 21.48%
et 18.65  100.00% 1592 100.00% 12.04  100.00% 12.56  100.00%
M5 1539  82.51% 1332 83.67% 957  79.52% 1046  83.26%
Heb, 565 723 46.97% 641  48.15% 8.13  84.90% 831  79.51%
KHfS 8.16  53.03% 6.91 51.85% 1.45 15.10% 2.14  2049%
BERLRIR: AT 2021-2023 F=FEFEEFHRE . 2024-2025 FH R R ARZ T 2026 4 1-3 AMSRE, UM
TLEE
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AR AR FFE BOORMNAE IRILGE /1, 2023-20244F 20 5 TE S R FF R RIS AR, 20254 R ENJR4E
PR, BOPPHTAERIBA T H £ 1R AT & 5 BN T, S ECHIHA EIE LA R ARUBUIRIE T
Mo DRURHERE ST RMEEKR, EEARRBEINIEREFRE, &0 FEKBEEG3%
WIJBAL. AR . A R G5 REBARANK, 280X 5 5% A< SRR T B

K12~ A ERRE /1R
L IE 2024 4 2023 4

ZETENNSRF (270 0.46 1.20 3.41 3.72
FFO ({Zt) -- 2.19 243 3.36
BEPE A 43.31% 39.72% 33.90% 43.98%
#7 55/EBITDA o= 1.94 -0.33 129
EBITDA FI| 2RI £ 4 == 27.92 54.81 50.17
SR S5 TR 38.66% 35.54% 28.97% 39.52%
FFO/H5 55 - 44.36% -269.76% 66.01%
ZETERN NGRS 7.06% 24.22% -379.78% 73.10%
Eh N e g -15.41% -150.07% -173.12% 26.28%

TOBRIR: AR 2021-2023 4E = 4EES HIFRA . 2024-2025 4R RS R HR 2026 4 1-3 H M 55REE, PIERS
JURE

KIPOZFEE BT G FIf7, 20244F 20w W) M ELAR SR bR KRR T, BEAE T H @B HERE, 20265E3 K
WL LR TR A T P BE . BUE202585K, AR WA RIT S EREWRE25.91C . FENAR
Efian, R&—CHERMEE . BAKRE, AR S IESHFRIGE M.

102 T Hish 1 th 2 A5 i

—— A LA -8 &I 5 L

16 1.44 1.45
14 h,\l‘:
1.2 1.40

1 0.90 1.37 125
0.8
0.6 \
0.4 0.72
0.2

0

2023 2024 2025 2026.03

TR AT 2021-2023 F = FIEFEEIHRE . 2024-2025 FH R E MORZ H K 2026 4F 1-3 AMSIRE, PIEm
T

ANy FHARERS T

MAEMRFRLAHEIL

WA T S LAE HiR S, M2023E1H1IHEZRESEBHH (2026865 H9H) , AaAPALTE
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REFEPREERILR, CHEFERELENIREK,.

RAE P EPATEEAFM, BEREEAH 20265512 , PUEM R KA R HEFIN A E %

S BIIT N
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PREXVER 2 HE

AR Y% I B [ TAE M A TR B ER PRI B, A VR RN AERNR PP R EE R, K AE S V595 77 223U TR
X SEVERT BRI FEAE WA B RE IR ER PR, A VERAURE R 8250 Z VR BN S B AR L . B R
Wt SIRILAR A L R AR ot RIS DL AE R 2R, DARS B2 VPR USRS HEAT Fr 8RR . (ERRER PP FE A,
AV BN R A Fr PP B ARUE R — o

FEASGIFAFEIN, RS ORI 4 M A8 T TE RS SN ER PR AR & o I, R AT BRI AT
ZH AT AL FHTRIM 540 BARRBORL, A TPHNIM AR 52 E S S5 RTIR DL AR Akt 2 2 15 W B 5
PP TR BRI A WIERERVE R A R, AVPEN IR LR A, Ui W R R VPR 45 R THRI A
A B 18] o

AAGITFE AR & R HE, 2R 4w RER M A VT R i 5 iR I BRI, RAT 3 AL R I o i A
PN FF PP ZUTT A R BORL . AV TRRG R R SR PP R KIE R, AL EN &
I R BN RE JIBRER VP ARV UK XS R BT 04T, I B R 15 TR 4B 52 PR B A5 VP

WRAT EAEDECE SE R PSR R B TAF AR IR R VF R BORL, AV A BURYE 2 X R
THE BT RS RIS, LB, WS RIS N RBERE LT .

AVPR AN S I TEATT AL N3 (www.cspengyuan.com) « WEFFAE Z 3T A EUESR b P2 Wb F
rh FEIE i 45 5 B HCA I ol > AR PR R TR o, AV R b i H e DR A BRI A PR RS JE RIS TR
AT LRIGERIE.
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fIx— AFAEEMEFBENYFZER (SHOR

W55 %t (Bfr: 4270
BT

52 5 Yl 7
R S
STV

Bif #t

178
Hoth ez e
AN At
il 7
HETE

Hopth AR h B

B = &t

eSSy

R fERR

IVER B

A R

— 4 N B AR TR ED 5 £
Hofthimnzh B fi

A &I

KHAfEK

IARKTe

S HIVEREAN

FEA TG

HfREit

Ef5%

Hep. MRS

K51 55

P F A &

EU

LA

eI

SE TN R NI ES
B E AR I R A
HE R A M DL T B

2024 4E

4.16 7.96 4:57
4.38 0.41 5.78
043 0.45 0.69
89 1.98 2.34
0.81 0.35 0.42
4.21 3.49 3.25
091 1.09 0.58
16.93 15.92 17.79
18.85 14.80 11.91
2.75 5.06 1.29
2.44 2.45 235
1.80 1.53 1590
26.14 24.16 17.71
43.07 40.08 35.51
0.00 0.00 0.00
7.06 6.31 7.68
2.14 1.30 1.01
0.17 0.10 0.45
0.32 0.34 0.65
10.03 8.56 10.13
8.16 6.90 1.45
0.00 0.00 0.00
0.00 0.00 0.00
8.62 7.36 1.91
18.65 1592 12.04
1.5:39 13.32 Q257
7.23 6.41 8.13
8.16 6.91 1.45
24.42 24.16 2347
5.84 2126 2473
0.34 0.82 1.20
0.32 0.78 =13
0.46 1.20 341
-5.42 -2.67 -7.59
1.12 5.63 4.53

202653 H 2024 £
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EBITDA ({270
FFO ({Zt)
#R% (2o
sl
EBITDA Filji %
SRR R
B iR
il 55/EBITDA
EBITDA FIl S R £
SRS R AR
FFOA3 545

LERNIETIF I3 55

EA L
Bl

6.52
12.69%

43.31%

7.06%
1.27
1:25

2.55
2819
4.94
13.47%
11.99%
2.15%
39.72%
1.94
27.92
35.54%
44.36%
24.22%
1.45
1.40

2.76

243
-0.90
11.73%
11.17%
3.91%
33.90%
-0.33
5481
28.97%
-269.76%
-379.78%
1.44

137

4.01
3.36
5.09
17.56%
17.03%
8.75%
43.98%
127/
50.17
39.52%
66.01%
73.10%
0.90
0.72

VERELKIE: A E) 2021-2023 4 = A G HE TR

JLEEE

6-8-24

2024-2025 4EH iR K ARZL E T 2026 4F 1-3 H Sk, HIiER
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x— AFBRNEHE (BZE 202643 AXK)

*%‘Fé ﬁ 4.21%
25.67% 60% 99%
B 1 Gl AT : . 1 A R
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